Amended & Adopted 5/13/08


Amended 5/13/08


Introduced by Council Member Fussell and amended on the Floor of the Council:
RESOLUTION 2008-375-A
A RESOLUTION REGARDING THE CITY OF JACKSONVILLE’S ROLE IN APPROVING CERTAIN REFINANCING WITH NO LIABILITY TO THE CITY; APPROVING THE ISSUANCE BY THE NORTHEAST FLORIDA REGIONAL COUNCIL (NEFRC) OF ITS REVENUE NOTE IN AN AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED $1,960,000, TO FUND NEFRC HEADQUARTERS RENOVATION OF BUILDINGS AND CAPITAL EXPENDITURES LOCATED AT 6850 BELFORT OAKS PLACE, JACKSONVILLE, FLORIDA AND TO REFUND THE OUTSTANDING BALANCE OF THAT CERTAIN $1,960,000 NORTHEAST FLORIDA REGIONAL PLANNING COUNCIL REVENUE NOTE, SERIES 2001; REQUESTING EMERGENCY PASSAGE; PROVIDING AN EFFECTIVE DATE. 


WHEREAS, the Northeast Florida Regional Council (the “NEFRC”) has been created by the governments of the Counties of Baker, Clay, Duval, Flagler, Nassau, Putnam and St. Johns (the “Member Governments”) pursuant to the authority of the Florida Interlocal Cooperation Act of 1969, Section 163.01, Florida Statutes, and the Florida Regional Planning Council Act, Section 186.501, Florida Statutes, and pursuant to that certain Amended and Restated Interlocal Agreement Creating the Northeast Regional Planning Council, effective September 17, 2001 (the “Interlocal Agreement”); and 


WHEREAS, the NEFRC is authorized under the Interlocal Agreement to issue revenue notes for the purpose of financing capital improvements; and 


WHEREAS, the NEFRC desires to issue its Revenue Note, Series 2008 (the “Note”) in an amount not to exceed $1,960,000, the proceeds of which will be used to (i) fund NEFRC headquarters renovation of buildings and capital expenditures located at 6850 Belfort Oaks Place, Jacksonville, Florida and (ii) current refund the outstanding balance of that certain $1,960,000 Northeast Florida Regional Planning Council Revenue Note, Series 2001; a copy of the Note is on file with the legislative Services Division; and 


WHEREAS, the NEFRC has recommended and requested that the City Council of the City of Jacksonville, Florida (the “City”) approve the issuance of the Note in order to satisfy the requirements of Section 147(f) of the Internal Revenue Code of 1986, as amended (the “Code”), as “applicable elected representative” under such Section 147(f); a copy of the NEFRC recommendation and request is on file with the legislative Services Division; and


WHEREAS, the Note shall not constitute a debt, liability or obligation of the Member Governments, the City; the State of Florida (the “State”) or any political subdivision thereof, other than a limited obligation of the NEFRC, or a pledge of the faith and credit of the NEFRC, the City, the Member Governments, the State or of any political subdivision, and neither the NEFRC, the City, the Member Governments, the State nor any political subdivision thereof will be liable on the Note, nor will the Note be payable out of any funds other than those pledged and assigned under a loan agreement by and between the NEFRC and Mercantile Bank, the lender, and other funds provided; now therefore  
BE IT RESOLVED by the Council of the City of Jacksonville:


Section 1.  
The issuance of a revenue note by the NEFRC in an aggregate principal amount not to exceed $1,960,000 to (i) fund NEFRC headquarters renovation of buildings and capital expenditures located at 6850 Belfort Oaks Place, Jacksonville, Florida and (ii) current refund the outstanding balance of that certain $1,960,000 Northeast Florida Regional Planning Council Revenue Note, Series 2001 is approved for purposes of Section 147(f) of the Code.  The Note and the interest thereon shall not constitute an indebtedness or pledge of the general credit or taxing power of the City, the NEFRC or any Member Government, the State or any political subdivision thereof, but shall be payable solely from the revenues of the NEFRC pledged therefor. 


Section 2.  
Nothing contained in this approval shall be deemed to create any obligation or obligations of the City or the City Council of the City.  


Section 3.

Requesting Emergency Passage, Pursuant to Council Rules 4.901 Emergency. Emergency passage of this resolution is requested. The nature of the emergency is that refinancing bonds is a time sensitive occurrence and emergency approval will best facilitate the timely NEFRC headquarters renovation of buildings and capital expenditures located at 6850 Belfort Oaks Place, Jacksonville, Florida. 

Section 4. 
This Resolution shall become effective upon the signature of the Mayor or upon becoming effective without the Mayor’s signature.  

Form Approved:

____/s/ Margaret M. Sidman__________ 
Office of the General Counsel

Legislation Prepared By: Irvin M. Weinstein, Esquire, for Rogers Towers, P.A.  
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